

     UBS AG 

London Branch 
5 Broadgate 
London, EC2M 2QS 
Tel. +44-20 7567 8000 
 
 
www.ubs.com 

 

 

 

 

 

  
UBS AG is a public company incorporated with limited liability in Switzerland domiciled in the Canton of Basel-City and the Canton of Zurich respectively registered at 
the Commercial Registry offices in those Cantons with Identification No: CHE-101.329.561 as from 18 December 2013 (and prior to 18 December 2013 with 
Identification No: CH-270.3.004.646-4) and having respective head offices at Aeschenvorstadt 1, 4051 Basel and Bahnhofstrasse 45, 8001 Zurich, Switzerland and is 
authorised and regulated by the Financial Market Supervisory Authority in Switzerland.  Registered in the United Kingdom as a foreign company with No: FC021146 and 
having a UK Establishment registered at Companies House, Cardiff, with No: BR 004507.  The principal office of UK Establishment: 5 Broadgate London EC2M 2QS.  In 
the United Kingdom, UBS AG is authorised by the Prudential Regulation Authority and subject to regulation by the Financial Conduct Authority and limited regulation by 
the Prudential Regulation Authority.  Details about the extent of our regulation by the Prudential Regulation Authority are available from us on request. 
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Non-Segregated Markets 
 

 

The following markets are designated by UBS AG London branch as “Non-Segregated”: 

  

Bolsa de Valores, Mercadorias E Futuros , Brazil – all BM&F BOVESPA futures and options. 

 

European Commodities Clearing AG (ECC) – all partner exchange (EEX, EPEX SPOT, EPEX SPOT 

Belgium, HUDEX, HUPX, NOREXECO, Powernext, PXE and SEEPEX) futures and options where the client 

is an NCM of ECC and settles ECC spot activity via the same NCM.  

 

Shanghai International Energy Exchange (INE) – all Shanghai International Energy Exchange futures 

and options 

 

Dalian Commodity Exchange (DCE) – all Dalian Commodity Exchange futures and options 

 

Zhengzhou Commodity Exchange (ZCE) – all Zhengzhou Commodity Exchange futures and options 

 

As a consequence, with respect to these markets: 

 

• cash collateral will not be held by UBS as trustee pursuant to the client money rules in CASS 7 
of the FCA’s Client Assets Sourcebook (CASS) and if UBS becomes insolvent, the client money 
distribution and transfer rules in CASS 7A will not apply to cash held by UBS; and 

• non-cash collateral will be title transferred to UBS and not held pursuant to custody rules in 
CASS 6. 

 

Please refer to your clearing agreement with UBS for further information on how cash and non-cash 

collateral will be transferred in these markets. 

 

 


